Community Development Agency
Resolution 328
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RESOLUTION DATED NOVEMBER 4, 1998.

A RESOLUTION DESIGNATING FIRST INDUSTRIAL, L.P. AS A QUALIFIED
AND ELIGIBLE SPONSOR FOR REDEVELOPMENT CF APPROXIMATELY FIVE
YUNDRED FIFTY ACRES OF LAND, TOGETHER WITH, AMONG OQTHER
THINGS, THE BUILDINGS LOCATED THEREON, AT THE FORMER NAVAL
WEAPONS INDUSTRIAL RESERVE PLANT, CALVERTON AND AUTHORIZING
THE SALE BY THE AGENCY OF SUCH PROPERTY TO FIRST INDUSTRIAL,
I..D. FOR REDEVELOPMENT FOR INDUSTRIAL AND, OR, COMMERCIAL

PURPOSES .

WHEREAS, the Town of Riverhead Community Development Agency

(the "Agency") is the owner of an approximately 2,900 acrs parcel

of land, tcgether with the buildings locatsd thereon, in Riverhead,

which land is known as the former MNaval Weapons Industrial Reserve

Plant, Calverton (the "Calverton Site") which Calverton Site

16catad within an economic development zone duly designated as such

oursuant to the MNew York Stats Eccnomic Develcpment Zones AcCt,

being Article 18-8 of the General Municipal Law; and
i

WHEREAS, there has been submitzsd to the Agency a proposal

for, and the Agency 1is considering, (i) designating First

Industrial, L.P., a limited partnership organized and existing

under the laws of Delaware, the "qualified and eligible sponsor"
(the "Sponsor"), pursuant to Section 507(2) (c) and (d) of the
General Municipal Law and in accordance with the established

-

rules and procedures provided by the Agency, for the
redevelopment of approximately 550 acres of the Calverton Site,
together with the buildings located thereon, leases, licenses and

occupancy agreements related thersto and other rights

connection therawith (the "Property"), and (ii) selling the
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Property, pursuant to Sections 507(2)(d), 556(2) and 9638 (b) of

(D

the General Municipal Law, to First Industrial, L.P., as assigne
of FR Acquisitions, Inc., a corporation organized and existing

.

i1xrst

rh
I]]

under the laws of Maryland and a wholly cwned subsidiary o
Industrial, L.P., pursuant to a certain Agreement of Sale dated
June 23, 1998 Dby and between the Agency and FR Acgquisitions,
Inc., which Agreement of Sale is on file in the Office of the
Town Clerk of the Town of Riverhead and is available for oublic
inspectibn during regular business hours (the "Agreement of
Sale") for §$17,000,000 for radevelopment by First Industrial,
L.?. for industrial and, or, commercial purooses; and

WHEREAS, Sections 556(2), 507(2)(c) and (&) and 963 (b) of the
General Municipal Law regquirs that a public hearing, following at
least ten days public notice, be held oy the Agency on the question
of designating First Industrial, L.P: the Sponsor fcr the
redevelopment of the Property and selling the »Pxoperty to First
Incdustrial, L.P.; and

WHEREAS, the Town of Riverhead, Suffolk County, New York (the
'Towm"), pursuant to a coordinated review pursuant te Article 8 of
the Environmental Conservation Law and the regulations promulgated
thersunder by the State Department of Environmental Conservation

A"Y  declared or th the

h
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Property, the Town has concluded its SEQRA analysis with raspect to
the sale of the Property and has determined the sale of the
Property to be a Type I Action opursuant to SEQRA, the

implementation of which, as proposed, the Town B3Bocard of the Town
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nas determined will not result inz apy significant 2nvironmenta)

WHEREAS, on November 4, 1998, :the Agency duly held saig public
hearing on the designatigp of Firsc ndustrial, L.?. as the Soonsor
for the redevelopment of the Properzy ang the sals of the Property

by the Agency to First Industrial, L.P., after the requisita public

WHEREAS, g2 majority of the Town 3ocard of the Town, acting as

Members of the Agency, attended gych public hearing; NOw, -

IHEREFORE, BE IT

RESOLVED, by the Members of the Agency, as follcws:

Section 1. Based upon the pukiic hearing held at the Town
Hall, 200 Howell Avenue, in Riverhead, New York, in said Town on
November 4, 1998 at 7:85 o'cleck .M., Pravailing Time, on the
Qquestion of designating First Industxiay, L.P. the Sponsor for the
redevelopment Of the Property ang the sale of the Property by the
Agency to First Industrial, L.P., iz ig hersby detarmined to
cesignata Firse Industrial, L.P. =:he Stonsor Pursuant to Sections
507(2)Qﬂ and  (d) of the Genera: Municipal Law for the
redevelopment Of the Property ang the sale of the Property by the
Agency to First Industrial, L.P, ig hexrsby authorized ip accordance

with Sections 507(2) (4), 556{(2) and 968 (b) of the General Municipa]

Section 2. The Chairman of the Agency ig hereby
=cectlon 2
authorized apg directed to distribute Ccpies of thig Resolution to

First Industrial, L.?2. and to do such further things ang perform

1
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such acts as may be necessary or convenient to implement the

vrovisions of this Resolution.

Section 3. This Resolution shall take effect immediately.

0520201.01



The question of the adoption of the foresgoing resolution was

duly put to a vots on roll call which resulted as follows:

The resoclution was thersupon declared duly adopted.
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VOTING
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VOTING

VOTING
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STATE QOF NEW YORK )
) ss.:
COUNTY OF SUFFOLK )

I, the undersigned Secrstary of the Town of Riverhead
Community Development Agency, Town of Riverhead, Suffolk County,
New York, DO HEREBY CERTIFY:

That I have comparsd the annexed extract of the minutes of the
meeting of the Members of said Agency, including the resolution
contained therein, held on November 4, 1998, with the original
thereof on £ile in my office, and that the same is a true and
correct transcript thersfrom and of the whole of said original so

far as the same relates to the subject matters therein referred to.

FURTHER CERTIFY that all Members of said Agency had due

=

notice of said meeting.

I FURTHER CERTIFY that, pursuant to Section 103 of the Public
Officers Law (Open Meetings Law), said meeting was open Lo “he
general public.

OR "o the time of said meeting, I

g
i~

I FURTEER CERTIFY that, 2R

duly caused a public notice of the time and place of said meeting
to be given to the following newspapers and/or other news media as
follows:

Newspaper and/or other news media Datz= given
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I FURTHER CERTIFY that PRIOR to the time of said mesting, I
duly caused public nbtice of the time and place of said meeting to
be conspicuously posted in the following designated public
location(s) on the following datas:

Designated Location(s)

of vosted notice Date of Postina

IN WITNESS WHEREOF, I have heresunto set my hand and affixed

the seal of said Agency on November , 1998. B

Secretary

(CORPORATE
SEAL)
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